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Company Report

KA|E Z7IAAMY (Ch9): A3)
1Q11 2Q11 3Q11 4Q11|  1Q12P 2012  3Q12E  4Q12E| 1Qi12yoy 2Q12yoy 3Qi2yoy 4Q12yoy
£3($m) 9,719 8,411 3,888 3,306 3,757 4,897 - 613% 41.8% . .
EDT 127011 133947 130942  145217| 139,383 137,004 133122 138,144 9.7% 2.3% 1.7% 4.9%
E| 45809 46588 42653 48379 46184 44482 44884 49478 0.6% 4.5% 5.2% 2.3%
-8z 25728 23256 21972 23916| 22815 24426 23348 26695| -11.3% 5.0% 6.3% 11.6%
- 43 11626 10865 1,118  14677| 13738 10168 11,674 11,115  18.2% 6.4% 50%  -24.3%
- 0% 10924 10406 9477 10134 9,631 9,888 9862  11,668| -11.8% 5.0% 41%  15.1%
Qe 7,652 8,105 8325 13207 9395 11,316 9932  10742|  228%  396%  193%  -18.7%
ZYE 7,161 6,834 7,207 5,645 3,025 2,922 2495 1954| 57.8%  -572%  -658%  -654%
ozl 4759 5,137 5,167 6,487 3,782 4211 4,909 5180 -205%  -18.0% 50%  20.1%
HI|HRHEET]) 3,607 5,587 7,090 7,674 6,455 7,515 6,943 8017|  790%  345% 21% 4.5%
EER 1475 703 764 862 942 625 647 482 -361%  -1M.1%  -153%  -44.0%
HAI|A 12,847 12,765 8,899 89| 11787 10257 7,653 7134 83%  -196%  -140%  -121%
<k M512 45842 48017 52814 55637 53600 53385  52775|  340%  169% 1.2% 0.1%
Z8/7|Et 2,099 2,386 2,730 2,030 2,176 2,067 2,274 2,382 37%  -134%  -167%  17.3%
oeqo|ol 17,00 10,303 9,154 8,791 9,693 3,586 5,187 4827 433%  -652%  -433%  45.1%
ZM 8,218 5,745 5,183 5,702 6,172 3,890 2,909 3035| -249%  -323%  439%  -46.8%
-8% 4,755 2,702 3410 2,322 2,885 2,911 1,821 1916  -39.3% 7%  466%  -17.5%
- ds 2,165 1,883 1,052 2,944 2,955 697 759 7271|  365%  630%  27.9%  -753%
-0|% 1,383 1,075 512 665 337 287 334 397|  756%  -733%  347%  -403%
oY 1,084 743 1,004 1,061 697 573 566 647|  -357%  -29%  436%  -39.0%
ZUE 1,261 813 134 263 161 163 132 105 -87.2%  -80.0% A3%  -60.0%
oz 1,889 1,496 1,260 1,299 970 850 933 954|  487%  -432%  260%  -266%
HI|ERHEHT) 290 455 568 219 -180 410 139 139 k| My ZSb| A
WEIERY 39 8 769 1,030 49 -189 52 -34 k| HH Hx| Hx|
HAI|A 2137 1,546 681 236 1,106 756 306 26| 482%  511%  -55.0% 4.3%
8 2,188 369 1,686 1,707 1389 1575 1,068 540|  -365% HM 367%  -683%
28/7|Et 3 872 593 -666 573 472 536 -508 | x| Hx| Hx|
HEo|2l 18370 11,222 7,891 1,280 7,651 2,086 7,930 3514| 584%  -814% 05%  1745%
g7]20 14,188 7,875 5,626 -254 5,230 1,341 5,948 2636| -631%  -83.0% 57%  -1136.3%
eSS 12,793 7,105 5,161 531 4,957 1322 5,710 2,561 - - - -
o2 13.5% 7.7% 7.0% 6.1% 7.0% 2.6% 3.9% 3.5% -6.5% 5.1% 3.1% -2.6%
ZM 17.9%  123%  122% 1.8%|  134% 8.7% 6.5% 6.1% 4.5% -3.6% 5.7% 5.7%
-8z 18.5% 16%  155% 9% |  126%  119% 7.8% 7.2% 5.8% 0.3% T.7% -25%
- fe 186%  17.3% 95%  201%|  215% 6.8% 6.5% 6.5% 29%  -105% 30%  -135%
- 0% 127%  10.3% 54% 6.6% 35% 2.9% 3.4% 34% 9.2% 7.4% 2.0% -3.2%
Qe 14.2% 92%  121% 8.0% 7.4% 5.1% 5.7% 6.0% B.7% 4.1% 6.4% -2.0%
zZae 17.6% 1.9% 1.8% 47% 5.3% 5.6% 5.3% 54% |  -12.3% 6.3% 3.5% 0.7%
ozl 397%  201%  244%  200%|  256% = 202% = 190%  184%|  -14.0% -8.9% 5.4% 1.6%
HI|HRHEET) 8.0% 8.1% 8.0% 2.9% 2.8% -5.5% 2.0% A7%|  -108%  -136%  -10.0% 4.6%
WENIEPY 2.6% 11%  -100.7%  -1195% 52%  -302% 8.0% 7.0% 8%  314%  927%  1125%
HA71A 16.6%  121% 7.7% 2.9% 9.4% 7.4% 4.0% 3.2% 7.3% 4.7% 3.7% 0.3%
<k 5.3% 0.8% 35% 3.2% 2.5% -2.9% 2.0% 1.0% 2.8% 3.7% 1.5% 2.2%
Z8/7|Et 01%  -365%  -21.7%  -328%| -263%  -228%  -236%  -213%| -265%  13.7% 1.9% 15%
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2011 2012E 2013E 2014E 2015E "1 yoy '12 yoy '13 yoy '14 yoy '15 yoy
£3($m) 25,324 22,757 24,745 27,731 32,278 47.2% -10.1% 8.7% 12.1% 16.4%
O E%H(AR) 537,117 547,653 556,629 581,656 619,723 43.8% 2.0% 1.6% 4.5% 6.5%
M 183,519 185,028 167,505 164,260 171,750 15.6% 0.8% -9.5% -1.9% 4.6%
-85 94,872 97,283 85,911 82,664 86,374 20.9% 2.5% -11.7% -3.8% 4.5%
- N3 48,286 46,696 42,096 40,505 42,323 11.9% -3.3% -9.9% -3.8% 4.5%
- 0% 40,941 41,049 39,498 41,092 43,053 9.9% 0.3% -3.8% 4.0% 4.8%
o 37,289 41,385 42,899 49,341 59,103 8.9% 11.0% 3.7% 15.0% 19.8%
ZHE 26,937 10,396 26,990 30,305 33,295 1.4% -61.4% 159.6% 12.3% 9.9%
k] 21,550 18,082 17,740 17,136 17,519 10.5% -16.1% -1.9% -3.4% 2.2%
™IS HT)) 23,958 28,930 29,531 31,503 34,016 -13.7% 20.8% 2.1% 6.7% 8.0%
JelofH x| 3,804 2,697 2,697 9,431 12,873 - -29.1% 0.0% 249.8% 36.5%
AHTIA 42,630 36,831 43,829 50,403 57,964 27.1% -13.6% 19.0% 15.0% 15.0%
Shs 188,185 215,406 216,146 219,564 223,050 206.8% 14.5% 0.3% 1.6% 1.6%
=8/7|E 9,245 8,899 9,293 9,711 10,154 42.8% -3.7% 4.4% 4.5% 4.6%
F0|A(AR) 45,357 23,292 24,424 29,980 36,180 -17.9% -48.6% 4.9% 22.7% 20.7%
M 24,848 16,006 11,182 11,023 13,734 -1.5% -35.6% -30.1% -1.4% 24.6%
-¥5 13,189 9,534 6,186 5,952 7,083 12.1% -21.7% -35.1% -3.8% 19.0%
- f3 8,043 5137 3,031 2,916 3471 -2.3% -36.1% -41.0% -3.8% 19.0%
- 0% 3,635 1,355 1,984 2,174 3,200 -38.5% -62.7% 46.5% 9.6% 47.2%
aff &k 3,892 2,483 3,003 3,454 4,137 -49.1% -36.2% 20.9% 15.0% 19.8%
ZHE 2,471 561 1,619 1,818 1,998 -28.2% -717.3% 188.5% 12.3% 9.9%
Az 5,944 3,707 3,371 3,427 3,679 -21.3% -37.6% 9.1% 1.7% 7.3%
HI|HMRHEHT]) 1,632 -868 886 3,150 3,402 -72.6% -156.7% -202.1% 255.6% 8.0%
BN 1,752 -324 -189 142 149 - HX =2 -175.0% 5.0%
AHIIA 4,600 2,394 3,725 5,292 6,086 18.3% -48.0% 55.6% 42.1% 15.0%
b 5,950 1,422 2,667 3,443 4,690 221.9% -76.1% 87.6% 29.1% 36.2%
= 8/7|Et -2,128 -2,089 -1,840 -1,769 -1,694 33.8% -1.8% -11.9% -3.9% 4.3%
MHEo|Y 38,763 21,182 20,448 26,648 33,728 -36.7% -45.4% -3.5% 30.3% 26.6%
F7|&0|Y 27,434 15,155 15,745 20,519 25,970 -39.9% -44.8% 3.9% 30.3% 26.6%
NEEES 25,590 14,549 15,115 19,698 24,931 -38.4% -43.1% 3.9% 30.3% 26.6%
o[l S (%) 8.4% 4.3% 4.4% 5.2% 5.8% -6.3%p 4.2%p 0.1%p 0.8%p 0.7%p
Y 13.5% 8.7% 6.7% 6.7% 8.0% -3.4%p -4.9%p -2.0%p 0.0%p 1.3%p
-85 13.9% 9.8% 7.2% 7.2% 8.2% 1.1%p 41%p -2.6%p 0.0%p 1.0%p
- 43 16.7% 11.0% 7.2% 7.2% 8.2% -2.4%p 5.7%p -3.8%p 0.0%p 1.0%p
-0lE 8.9% 3.3% 5.0% 5.3% 7.4% -7.0%p -5.6%p 1.7%p 0.3%p 2.1%p
ks 10.4% 6.0% 7.0% 7.0% 7.0% 11.9%p 44%p 1.0%p 0.0%p 0.0%p
EdE 9.2% 5.4% 6.0% 6.0% 6.0% -3.8%p -3.8%p 0.6%p 0.0%p 0.0%p
A 27.6% 20.5% 19.0% 20.0% 21.0% 11.1%p 71%p 1.5%p 1.0%p 1.0%p
M™% 6.4% -3.0% 3.0% 10.0% 10.0% -13.8%p -9.4%p 6.0%p 7.0%p 0.0%p
Jelof x| -46.1% -12.0% -1.0% 1.5% 1.2% - 34.1%p 5.0%p 8.5%p -0.3%p
AHIIA 10.8% 6.5% 8.5% 10.5% 10.5% -0.8%p -4.3%p 2.0%p 2.0%p 0.0%p
3% 3.2% 0.7% 1.2% 1.6% 2.1% 0.1%p 2.5%p 0.6%p 0.3%p 0.5%p
28/7|Et 3.2% 0.7% 1.2% 16% 2.1% 0.1%p 2.5%p 0.6%p 0.3%p 0.5%p
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T QIR (ciel: <42

2011 2012E 2013E 2014E 2015E "1 yoy '12 yoy '13 yoy '14 yoy '15 yoy
3(%m) 25,324 22,757 24,745 27,731 32,278 47.2% -10.1% 8.7% 12.1% 16.4%
| 10,905 6,310 6,661 7,547 8,551 168.5% -42.1% 5.6% 13.3% 13.3%
o 4,480 3,750 4,988 6,633 8,822 46.0% -16.3% 33.0% 33.0% 33.0%
EHE 1,014 5,240 5,400 4,320 4,320 -49.6% 416.8% 3.1% -20.0% 0.0%
Azl 3,176 2,314 1,851 2,098 2,377 39.1% -271.1% -20.0% 13.3% 13.3%
HI|HMRHEHT]) 2,625 2,535 2,789 3,043 3,321 -15.1% -3.4% 10.0% 9.1% 9.1%
mEEY[E DN 390 245 245 257 270 - -37.1% 0.0% 5.0% 5.0%
HHI|A 2,734 2,362 2,811 3,833 4,617 37.2% -13.6% 19.0% 36.3% 20.5%
i E%U(H ) 250,196 235,692 248,078 267,773 296,917 1.7% -5.8% 5.3% 7.9% 10.9%
M 94,872 97,283 85,911 82,664 86,374 20.9% 2.5% -11.7% -3.8% 4.5%
o 37,293 41,385 42,899 49,341 59,103 9.3% 11.0% 37% 15.0% 19.8%
EHE 27,610 10,396 26,990 30,305 33,295 4.4% -62.3% 159.6% 12.3% 9.9%
Az 30,957 25,975 25,483 24,616 25,166 9.2% -16.1% -1.9% -34% 2.2%
HI|IHMRHEHT]) 23,186 28,930 29,531 31,503 34,016 -28.5% 24.8% 2.1% 6.7% 8.0%
mEEV[E DN 3,989 2,697 2,697 2,831 2,973 - -32.4% 0.0% 5.0% 5.0%
AHTIA 30,514 26,363 31,372 36,078 41,490 34.2% -13.6% 19.0% 15.0% 15.0%
7|Et 1,775 2,663 3,195 10,434 14,501 20.6% 50.0% 20.0% 226.6% 39.0%
AH0[2A(AR) 26,128 14,156 14,780 18,107 21,166 -24.0% -45.8% 4.4% 22.5% 16.9%
M 13,189 9,534 6,186 5,952 7,083 12.1% -21.7% -35.1% -3.8% 19.0%
aff &k 3,897 2,483 3,003 3,454 4,137 -47.2% -36.3% 20.9% 15.0% 19.8%
ZHE 2,414 561 1,619 1,818 1,998 -25.8% -76.7% 188.5% 12.3% 9.9%
Az 6,304 3,896 3,160 3,052 3,372 -14.8% -38.2% -18.9% -3.4% 10.5%
HI|IHRHBHT]) -170 -1,192 697 3,292 3,550 -103.2% 600.9% -158.5% 372.2% 7.8%
Jelof x| 1,559 -868 886 3,150 3,402 - -155.7% -202.1% 255.6% 8.0%
AHIIA 3,203 1,582 2,824 3,247 3,734 67.7% -50.6% 78.5% 15.0% 15.0%
7|Et -4,268 -1,841 -3,59%4 -5,859 -6,110 62.6% -56.9% 95.3% 63.0% 4.3%
F2H0[UE(%) 10.4% 6.0% 6.0% 6.8% 7.1% -4.9%p -4.4%p 0.0%p 0.8%p 0.4%p
M 13.9% 9.8% 72% 7.2% 8.2% -1.1%p -4.1%p -2.6%p 0.0%p 1.0%p
aff &k 10.4% 6.0% 7.0% 7.0% 7.0% -11.2%p -4.4%p 1.0%p 0.0%p 0.0%p
ZHE 8.7% 5.4% 6.0% 6.0% 6.0% -3.6%p -3.3%p 0.6%p 0.0%p 0.0%p
Az 20.4% 15.0% 12.4% 12.4% 13.4% -5.7%p -5.4%p -2.6%p 0.0%p 1.0%p
HI| R 0.7% 4.1% 2.4% 10.4% 10.4% 17.1%p -34%p 6.5%p 8.1%p 0.0%p
mEIEN 39.1% -32.2% 32.9% 111.3% 114.4% - -71.3%p 65.0%p 78.4%p 3.2%p
AHI|A 10.5% 6.0% 9.0% 9.0% 9.0% 2.1%p -4.5%p 3.0%p 0.0%p 0.0%p
7|E -240.4% 69.1% 112.5% -56.2% 42.1% -62.1%p 171.3%p 434%p 56.3%p 14.0%p
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HE vs 2K 20|(45)

PR ATAT(EE)

35 1 +=FLH(R) o [ 3° 30 qpi m AMEH m ™M7|EX QlxI7
(=) —El'ﬁéoj(ﬂ) (5o (sor ™ EEEHE ! u 3Ho|k f P 7
30 - L 30 === ° =
||
25 A L 25 - . .
20 A
20 I 20
15 A F 15
27.5 27.7 .
o | 25.0 25.3 g 247 . 10 A .
17.2
5 10.7 5
0 T T T T T T T 0
2007 2008 2009 2010 2011 2012E 2013E 2014E 2007 2008 2009 2010 2011  2012E 2013E  2014E
A SUSH 2IMAIE Na: SYSH 2IMANIE
Valuation (T2 2
2011 2012E 2013E 2014E 2015E 2016E
BPS 233,942 243,467 260,129 282,823 312,401 349,281
ROE 16.7% 8.7% 8.5% 10.2% 11.8% 12.8%
XX PBR 1.07 7| }p2H[ 8 104%
ROE(14~154 &) 11.0% T O[RFE 4.0%
FTEHYE 2% beta 117
BPS 282,823 g A3=a|n| 5.5%
HYF} 300,000
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- J|E} 75
3t | 25.0
- L{o|x|2|o} o XLt FPSO 25.0 128 £34H 28
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<EWE>
M7 AH(1282Y) 54
tsd | 470
- AFC) HiTH g 320 124 34 E& AXIE YEX
- 2Y0|E LAYFE G 15.0 43
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SICiSZ3¢ (009540)

SIiESY (009540) =HMFH|E (K-IFRS HZ)

EOAIMAM (9 o) THFAEE (2l A3
HAK128) 2010A 2011A 2012F 2013F 2014F  ZAK128) 2010A 2011A 2012F 2013F 2014F
& 373424 537,117 547,653 556,620 581,656 Q=K 229291 230,764 248,728 262,985 279,424
&7t 208494 467844 502455 509940 528,409 HIUHSYRM 18,788 16,100 23,991 36364 47553
&30 74930 69272 45199 46689 53247 WEHHE L 7IERA 100039 97454 99623 100427 102671
TR 19612 23915 21906 22265 23266 T T RpA 50394 64,781 65,812 66,891 69,898
ZHEY0|Y 55318 45357 23292 24424 29980  H|RESXM 239248 259244 258243 262,673 267,508
7|EIgY &l 0 0 0 0 0 FERM 147,791 155647 155877 156420 156,879
Qe &0l 0 0 0 0 0 BHIILS R2HBARRE 11,252 9,729 11,287 16,335 21,383
O] X! 0 0 0 0 0 7|EIERIXIAL 40,700 42,156 47,734 47,734 47,734
7|E} 0 0 0 0 0 RS 468539 490008 506971 525657 546932
Holy 55318 45357 23292 24424 29980 QEEA 260,117 254908 254920 259559 261,702
EBITDA 63255 54734 33924 35621 41,193 HYHE & 7IEYF 151247 150,162 141,984 146623 148,766
Aozl 5,964 6,504 2,110 -3,976 -3,332 IR 2 65462 72123 87,71 87,171 87,171
o|stmz A0l 744 1,784 2,090 1,499 1,499 FESHTIIRH 6,581 9,063 5,023 5,023 5023
0| Rt 668 516 2,434 1,495 801 H|IRESEA 48193 53335 62332 62,332 62,332
Pl Eebl 1,201 1,483 -1,350 0 0 7R 2 14428 22899 25745 25,745 25,745
7[Et 4,339 2,812 3,764 -983 1,033 A 11,972 6485 12,463 12,463 12,463
HolMH| B A- &Y 61282 38763 21182 20448 26648  EAE 308310 308243 317252 321,891 324034
HOINHIS 15,655 11,329 6,027 4,703 6,129  XHix|E 142920 163,791 171,030 183,694 200,941
ASANL &2 45627 27434 15155 15745 20519 e 3,800 3,800 3,800 3,800 3,800
BT =2 0 0 0 0 0 iEdoiz 10,998 10,998 10,998 10,998 10,998
27120/ 45627 27434 15155 15745 20,519 ojoled 2 133475 153994 166,198 178861 196,108
XHj x| 2 20] 41535 25590 14,549 15115 19,698  H|XH{X|E 17,309 17,974 18,689 20,073 21,957
EZz0[9 47982 26168 14,104 14693 19468  KHEEA| 160,229 181,765 189,720 203767 222,898
X|HY x| & EZ0[2 44647 24984 16,185 14106 18689  =klUZ 39538 67,801 79,169 66,796 55,607
X3 100972 113426 136526 136526 136,526
1. ZEBY0|U2 S Z0[ol|A EHHH|E RIS I
2. EBITDAE Z3YY0(Y 7|17
HZSER (Eh9: ©9)  Valuation X|E (2l 2, b, %)
HAK128) 2010A 2011A 2012F 2013F 2014F  ZAK128) 2010A 2011A 2012F 2013F 2014F
Helgs HF5E 2,510 5,035 5944 32746 31,673 EPS 54652 33671 19,143 19,888 25919
271&01 45627 27434 15155 15745 20519  BPS 206480 233942 243467 260,129 282823
L7444 7214 8,525 9,811 10457 10541  EBITDAPS 83,231 72018 44637 46,869 54,202
Qe 0 0 1,180 1,499 1499  SPS 491347 706732 720597 732407 765336
e Pl b ol -1,201 1483 1,350 0 0 DPS 7,000 4,000 4,000 4,000 4,000
MRl 52 62293 -39818 22376 -3,247 9111  PER 5.1 18 123 18 9.1
J|ERHZEE 13,164 741 824 8293 8225  PBR 13 17 10 09 0.8
EXgs #dsE -34146 13668  -15201 16,022  -16022  EV/EBITDA 42 7.1 8.1 75 6.2
EXIREA 22,998 -3,000 -3,849 5,048 5048 PSR 06 06 03 03 03
RERHE 57t (CAPEX) 47813 16267 10555 11,000  -11,000
QYA AL 11,124 436 229 0 0 X{SH[E (2H): Y, %)
J|ERHZEE 4,459 5,163 -1,026 25 25  ZAM128) 2010A 2011A 2012F 2013F 2014F
WRes 6358 31,032 5988 34314 34314 34314 B ZII8 (%) 276 438 20 16 45
IR 2 0 0 0 0 0 IY0IY BIHE (%) 829 -18.0 486 49 27
M S TR S 0 0 0 0 0 ZZFIY0A B7t8 (%) 829 -18.0 -486 49 27
It 0 0 0 0 0 XH{Z=0|2 Bt (%) 94.0 384 431 39 303
Y 2,029 4,105 -2,160 2,160 2160  WEE0(UE (%) 201 129 83 84 92
JEtH35E 33,061 10093 36475 36475 36475  QGYO[AUE (%) 148 84 43 44 52
HAYIHE S J|E 18 44 7166 -38665  -38777  EAHIA0|AUE (%) 148 84 43 44 52
39 24 -586 -2,688 7,891 12,373 1,189  AH=0|UE (%) 11 48 27 27 34
MER: 19374 18788 16100 23,991 36,364  EBITDA O (%) 16.9 10.2 6.2 6.4 74
%2 18788 16100 23,991 36,364 47553  ROIC 349 176 8.1 838 109
NOPLAT 55318 45357 23292 24424 29980  ROA 10.0 53 29 29 37
FCF 30,982 14,607 5,635 15756 14,187  ROE 345 16.7 87 85 102
SAHIE (%) 1924 169.6 167.2 158.0 1454
g EUE ZALB/RIIRHE (%) 217 414 463 364 277
Z:1.EPS, BPS X PER, PBRS AJHiZZ 7|Z2 HAO|Y/ZEHIS (HH) 39.3 15.7 54 59 72

2. PERS valuation X|H2| A2, &% |
3.ROE,ROASIAR, Xtz A 22 HE (Il BAS 7|FY2E &
4.20104 02 K-GAAP 7|Z, 2011 0% & K~IFRS 7
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Company Report

PER Band chart PBR Band chart
) (@)
1,400 | e Price(adj.) 1,800 | emmm= Price(adj.)
32x 1 1.1x
1200 - 82x 1,600 22x
| —132x 1400 4 ——33x
1,000 —18.1x 1,200 43x
B0 | T B 1000 | o4
600 800 -
400 600 -
20 400 -
0 200 -
0 T T T T T T T T 0 —/'
05.1 06.1 07.1 08.1 09.1 10.1 11.1 12.1 13.1 141 05.1 06.1 07.1 08.1 09.1 101 11.1 121 131 14.1
HESY (009540) EXISE X SHFIH 30|
() =L EXIo[A =E37|
800,000 —Ft ——=EF% 2012-10-17 BUY 300,000
700,000 2012-08-14 BUY 300,000
600,000 2012-06-28 BUY 430,000
500,000 2012-05-04 BUY 430,000
400,000 2012-02-03 BUY 430,000
300,000 2012-01-16 BUY 430,000
200,000 2011-11-23 BUY 430,000
100,000 2011-10-28 BUY 550,000
o 2011-10-24 BUY 550,000
10.10 11.04 11.10 12.04 12.10 2011-10-10 BUY 550,000

ol Ri=0] AE USSR 2910| Ofzt2 FEtep wiesstn lom Ello] w3 ziolLt ZH Si0] MMEIGISS SISt (<A Olffe)
YA NEZEY B 5 52 WUFAS 1%014 BRstD 9K QT

A= (EBEQ H7) o Tl Helsiof SEBt olskRAt iELICE

A 5 X128 MRS U A RO AR AIB2 ARO| gigLck

& X120 SBFARAAR} eAls ARZHY SR ChAHQI0 FAUR SIBEAYE X HalS 2Rotn UK YELCH

Z5 FXSE Guide Line: FAPIZH6~12718, H4YUE 71F FASE 367 (Buy, Hold, Sell) 2t I8 287 (H:High, L:Low) 2 T2

Buy : 10%0144(Low)/20%014(High), Hold: —10~10%(Low)/—20%~20%(High), Sell: —100]4}(Low)/—20%0|&{High)

AZE FASE Guide Line: FAPI7H6~127H8, AI7FEY Cht| AZ HF 7|F9] FASE 32 (Overweight, Neutral, Underweight) 2 72

200819 2219 YA EXISZ0| 7|E 587 (Strong Buy, Buy, MarketPerform, UnderPerform, SelloflA 3B (Buy, Hold, Sell) 2F 2143 2E#I(High, Low) 2 ¥4
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© 1o S/ Xiol BT 3ol [0jFof 8, S = K| LES0L obfelol Sk el Sel 2304 ol Ofie el X RBLIEL, 8 2 Xi
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